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Summary of activity data

The findings below are based on the data that accredited online betting and gaming operators have transmitted weekly
and quarterly. Most of the indicators given concern the 1% quarter of 2012.

This study only looks at active player accounts, i.e. those that have played at least once over the period.

Sports bets

In the 1* quarter of 2012, the amount placed in on-line bets is up by 14% over the 1* quarter of 2011. The increase in
the amount of bets is across all sports except tennis.

The operators’ turnover (GGl - Gross Gaming Income) rose by 7% from Q1 2011 and Q1 2012. The difference between
the amounts bet and GGl is due to a lower Return on Investment (ROI) in 2012.

The number of active player accounts each week has remained relatively stable from 2011 to 2012 at comparable
periods (109,000 per week in Q1 2012 versus 111,000 in Q1 2011).

Sports bets Q12011 Q12012 Difference
Bets €154m €175m +14%
Gross Gaming Income €35m €37m +7%

Horse racing betting

On-line horse-racing betting is also up in relation to 2011. Bets for the quarter are 13% above those of the first quarter
of 2011, whilst operators’ GGl is up by 20%.

The number of active player accounts each week is also significantly up, after 18 months of overall stability (154,000
active player accounts each week on average in Q1 2012, versus 140,000 in Q1 2011).

In terms of the attractiveness of the offer, the sharp fall in the GGI net of bonus-2 points between Q1 2011 and Q1 2012
was balanced by the distribution of significant bonuses and the addition of a number of foreign races to the calendar of
events on which bets are placed.

Horse racing betting Q12011 Q12012 Difference
Bets €257m €291m +13%
Gross Gaming Income €58m €69m +20%

Poker

In the 1% quarter of 2012, the cash-game market saw a 5% fall in the level of bets, whilst tournaments have continued
to rise, with entry fees rising by +26% between Q1 2011 and Q1 2012.

In spite of the good conduct on tournaments, operators’ gross gaming income has fallen by 3% in relation to the 1%
quarter of 2011, in spite of an average number of active player accounts per week up by 1% from 2011 to 2012
(323,000 in Q1 2011 versus 327,000 in Q1 2012).

Poker Q12011 Q12012 Difference
€1,698m =R
Cash game bets €2,029m €1.930m (*) 5% (*)
Tournament entry fees €292m €367m +26%
Gross Gaming Income €86m €83m -3%

(*) Using the comparable accounting method
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Summary of qualitative data

In Q1 2012, almost 1.3 million player accounts were active in at least one of the three regulated activities.

In total, online players paid €297m into their accounts during Q1 2012, which corresponds to an average of €73 per
month and per player account. This amount is equivalent overall to that noted in Q1 2011, where average monthly
deposits stood at €74. On average, each player account was topped up 2.3 times a month in Q1 2012, versus 2 times a
month in Q1 2011.

On-line gaming and betting operators spent €48m in the media for their marketing budget, i.e.44% less than in Q1
2011.

Sports bets

In sports bets, the total number of active player accounts fell slightly (-3%) between Q1 2011 and Q1 2012. As in the
previous quarter, that reduction is mainly due to the fall in the number of player accounts in the age 18-24 category,
where the population has fallen by 44%.

Mobile gaming (mobile telephones, smart phones, or tablets) continue to spread amongst sports punters. This shows
that 15% of sports punters connect via the supports in Q1 2012, i.e. twice as many as in Q1 2011.

Horse racing betting

In horse racing betting, the number of active player accounts has crept up by 9% between Q1 2011 and Q1 2012. This
increase mainly affects the older players, with the age 35-54 population segment increasing by 10%.

The use of mobile supports is also on the rise amongst horse-racing punters: in Q1 2012, 12% connected via a
telephone or a digital tablet, as opposed to 8% in Q1 2011.

In the 1 quarter of 2012, on-line horse-racing betting increased overall across France, although race-goers — mainly
from rural areas — continue in the majority to come from North-Western France, where equine culture is at its
strongest.

Poker

The number of active poker player accounts is down by 3% compared with Q1 2011 and Q1 2012. That reduction is
mainly attributable to the loss in impetus of the cash-game activity, with 9% fewer players from one period to the next,
whereas the tournament activity has increased by 3%.

This fall in the number of player accounts mainly affects players aged under 55. As for other activities, the 18-24 age
group is the most affected, losing 20% of its player accounts.

In Q1 2012, 15% of poker players used a mobile support, whereas the figure stood at just 4% in Q1 2011.
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1. Last-quarter activity

a. Market data at the end of March 2012

i. Sports bets

Figure 1: Weekly sports betting trends
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In the first quarter of 2012, after a subdued 2011, sports betting rose by 14% with respect to the 1% quarter of 2011.

In the 1% quarter of 2012, weekly bets averaged €13.3m, as against €11.7m at comparable periods in 2011. Almost 29
million bets were recorded in 3 months, as against 27 million in the 1¥ quarter of 2011. Active player accounts bet an
average of €123 per week and €6 per bet (as against €120 per week and €6.10 per bet in 2011).

Table 2: Quarterly trends for sports bets and gross gaming revenue for this sector

Sports bets Q32010 Q42010 | 2010(*) | Q12011 Q22011 Q32011 Q42011 | 2011 | Q12012
Bets €189m  €200m | €448m | €154m  €146m  €137m  €154m | €592m | €175m
Gross Gaming €38m €31m €79m €35m €25m €£7m €8m | €115m | €37m
Income
Players' ROI

: 80% 84% 82% 78% 83% 80% 82% 81% 79%
(excluding bonuses)
Bonuses given out €6.1m €3.4m €9.5m €2.7m €2.9m €2.4m €2.5m €10.5m €3.4m
:(')anﬁfs) HOUEEE e 86% 85% 79% 85% 82% 83% 82% 81%

(*) Including one month in Q2 2010

In the first quarter of 2012, the ROl was up with respect to the rate observed in Q1 of 2011. However, that rate — of
79% net of bonuses and 81% including bonuses — remains under the average ROI for 2011.
In spite of the low ROI, thanks to the richness and attractiveness of the offer of sporting events in the first quarter of
2012, the total bets generated exceeds the figures observed in 2011, and is almost at the level of the third quarter of

2010.
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The fall in the ROI net of bonuses has allowed operators to apply more gross income to bets at equivalent levels of
betting. To the contrary, the increase in the bonus amounts distributed to players may have enabled the retention (or
return) of some players who were on the way to becoming inactive.

The first quarter of 2012 showed more stability in respect of weekly bets. However, one aspect should be noted: in
2011, European national championships took a breather in the last week of March, giving a partial explanation for the
fall in the level of bets. That “truce” did not occur in 2012.

In the 1™ quarter of 2012, two one-off events of international scope were noted:
e the European Handball Championships, which led to bets worth €2.5m,
e the Africa Cup of Nations in football, with bets of €2.6m

Setting aside those two significant events, the offer for the first quarter of 2012 was more or less identical to that for
the first quarter of 2011.

The main recurring events of the period recorded an overall increase of 29%, and only the Australian Open, the first
tennis Grand Slam tournament of the year, showed a level of betting lower than that of 2011.

Table 1: Bets recorded on the main recurring sports competitions of Q1 2011 and 2012

Competition Bets Q1 2011 Bets Q1 2012 Trends
Six Nations €1,606 k €2,270 k +42%
Championships
Australian Open €5,622 k €5,346 k -5%
Ligue 1 €10,979 k €15,258 k +39%
Ligue 2 €2,823 k €5,079 k +80%
Champions League €5,002 k €5,506 k +10%
Europa League €3,359 k €4,180 k +24%
TOTAL €29,385k €35,369k +20%

It can be seen that recurring events with a significant level of media coverage were able to attract sporting punters in
the first quarter of 2012. Thus, Ligue 1 and Ligue 2 as well as the Six Nations Rugby Championship generated bets
significantly higher than those noted in 2011.

Figure 2: Breakdown of 2011 bets per sport
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At the start of 2012, football and tennis remained the
punters’ favourite sports, even though tennis accounted for
just 19% of bets for the quarter.

It should be noted that in 2011, at the end of the 1%
quarter, tennis accounted for 24% of the total sports bets
placed, as opposed to 54% for football.

Foothball
59%

Key: At the close of the 1°* quarter of 2012, 59% of bets
placed concerned football.

The 14% increase in bets is thus unevenly distributed across the different disciplines on which bets are placed:
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Table 3: Betting trends per sport between Q1 2011 and Q1 2012

Sports Trends
Football +27%
Tennis -13%
Basketball +32%
Rugby +36%
Volleyball -1%
Handball -25%
Other sports -7%

The fall in betting on handball is explained in particular by the differences in events between 2011 and 2012: The 2011
World Cup was held in 2011, and attracted over €3m in bets.
As was observed at the end of 2011, bets on tennis are falling, even though the fall is smaller in this quarter (-13% in Q1

2012, versus -36% in Q4 2011 as compared with Q4 2010).

It should be noted that overall, in Q1 2012, 49% of amounts were bet directly for 24% of bets (as against 52% of
amounts and 23% of bets in 2011). This slight fall in direct betting is explained in particular by the smaller share of
tennis bets during the quarter. The sport recorded an average of 72% of direct bets.

Table 4: Bets recorded on sports competitions in France and estimation of the betting duty

Q32010 Q42010 | Q12011 Q22011 Q32011 Q42011 | Q12012

Bets on competitions in France €19.0m €34.0m €19.6m €35.2m €19.4m €27.9m €36.2m
Estimation of the betting duty €190k €340k €205k €368k €203k €291k €379k

The 85% increase between Q1 2011 and Q1 2012 in the amount bet on events in France subject to betting duty is
explained by various factors:

e the general rise in sports bets (e.g. Ligue 1 and 2, Six Nations, etc.),

e the calendar slippage of certain events (e.g. the League Cup).
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Figure 3: Weekly trend in the number of active player accounts in sports bets
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During the 1% quarter of 2012, the level of active player accounts each week in sports bets has shown overall greater
stability than in preceding quarters.

On average, 109,000 player accounts were active each week, slightly less than in 2011, when almost 111,000 accounts
were actively each week. It should be noted that setting aside the first week of the year, sports bets each week brought
together at least 100,000 active player accounts on accredited sites.

In total, 338,000 player accounts were active in sports bets during the first quarter of 2012.

ii. Horse racing betting

Figure 4: Weekly horse racing betting trends

In the first quarter of 2012, horse-racing betting confirmed 2011 trends and remained at a high level. The quarter's
betting total is up by 13% compared with Q1 2011.
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